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An Overview 


Solving the long-term social and 
economic development problems confron- 
ting the Third World requires the firm 
commitment of Canada and other in- 
dustrialized countries working in partner- 
ship with developing nations in a 
cooperative and constructive fashion. 
One of the important forms of interna- 
tional development cooperation is 
multilateral assistance which comprises 
the United Nations programs, food aid, 
international humanitarian assistance, 
and the multilateral development banks 
(MDBs). As a unique form of coopera- 
tion, the MDBs have demonstrated their 
value in mobilizing and channelling 
financial resources as well as managerial 
and technical expertise to many develop- 
ing countries. The MDBs comprise the 
following banks: World Bank Group (In- 
ternational Bank for Reconstruction and 
Development, International Development 
Association, International Finance 
Corporation), Inter-American Develop- 
ment Bank, Asian Development Bank, 
African Development Bank Group, and 
Caribbean Development Bank. 


The term “multilateral development 
bank” provides a clue to the character 
and operational functions of these institu- 
tions. “Multilateral” reflects the banks’ 
membership, which is made up of 
developed countries - principally in- 
dustrialized nations such as Canada - 
and developing countries - including the 
broad range of least developed countries, 
non-oil/low-income developing countries, 
and the newly-industrializing developing 
countries. “Development” defines their 
primary objective as development agen- 
cies which contribute to and participate 
in the on-going efforts of Third World 
countries to accelerate economic growth 
and social development. 


Finally, “banks” describes how the MDBs 
function as financing institutions which 
make loans to developing countries for 
specific development projects and 
programs. 


Ordinary Capital 
Resources 


Upon joining an MDB, a country is re- 
quired to subscribe an agreed number of 
capital shares of the bank. These capital 
shares are divided into two portions. The 
first comprises “paid-in” shares which are 
subscribed in various proportions of na- 
tional currencies of member countries 
and U.S. dollars, Special Drawing Rights 
(SDRs)* or Units of Account (USs)**. 
The resources mobilized in this manner 
are freely available for use by the banks 
in all their operations. 


The second portion, callable capital, 
refers to the unpaid amount of the 
MDPB’s capital subscriptions, often 
representing up to 90 per cent or more of 
their capital structure. This portion is us- 
ed by the banks as a guarantee in order 
to borrow funds on the capital markets 
which are then made available for len- 
ding to borrowing member countries. 
Because of the callable capital available 
to the MDBs, as well as their financial 
policies and conservative operations, the 
banks enjoy excellent ratings on the 
capital markets, and consequently can 
borrow funds on the most advantageous 
terms and conditions. 


*Special Drawing Rights as defined and 
calculated by the International Monetary 
Fund. 


**Units of Account as defined and 
calculated by the African Development 
Bank. 


In this way, donor countries such as 
Canada can, by paying only a small 
percentage of their total contribution, 
create a significant ‘multiplier effect’. 
The combination of paid-in and callable 
capital in turn has enabled the MDBs, by 
borrowing up to nine dollars for every 
one dollar contributed, to maximize the 
developmental impact of their lending 
operations. 


Special Development 
Funds 


Donor countries also make contributions 
to the special development funds of the 
MDBs — such as the World Bank’s Inter- 
national Development Association — 
which make highly concessional loans to 
the poorest developing member countries. 
Some of the regional banks have created 
special funds for technical assistance to 
which Canada has contributed. These 
funds can, in turn, be used to hire Cana- 
dian consultants to assist developing 
countries in identifying, analyzing and 
implementing specific development 
projects. 


The MDBs’ ordinary capital resources 
(OCR) and special fund resources (SF) 
are used singularly or blended together in 
funding specific projects as well as sector 
and program loans in developing coun- 
tries. OCR funds represent the “hard 
window” of the MDBs, that is, they are 
lent to developing countries at interest 
rates slightly above those paid by the 
MDBs themselves, but significantly less 
than rates that developing countries 
would obtain on their own. Loans from 
the SFs are made to the poorest develop- 
ing countries on highly concessional 
terms, usually interest free, with up to 40 
years to repay including a 10 year grace 
period, plus a small service charge (.75 
per cent). 


MDB loans are made to support develop- 
ment projects in many sectors. In recent 
years, the emphasis has shifted from 
physical infrastructure (ports, railroads, 


highways) to agriculture and rural 
development, energy, health, education, 
and water supply. A limited portion of 
MDB funds is available for non-project 
loans to finance the import of essential 
resources, equipment and oil needed to 
operate local industries, to assist develop- 
ing countries to carry out general 
development investment programs, and 
to support policy reform and economic 
structural adjustments. 


Development banks provide a number of 
advantages to donor members as well as 
to borrowing countries. MDBs serve as 
an effective mechanism to mobilize and 
transfer more assistance to developing 
countries than can be accomplished by 
any single bilateral donor. They are also 
able to absorb the high risks associated 
with large development projects alone or 
in collaboration with bilateral donors. 
MDBs have demonstrated their capacity 
to carry out the high quality economic 
and sectoral analysis necessary in the 
identification, appraisal and implementa- 
tion of specific projects. In response to 
the heavy burden of external debt carried 
by many developing countries, MDBs 
have proved to be very helpful in for- 
mulating new forms of cooperation to 
assist in undertaking the major economic 
structural adjustments which require ex- 
tensive and high quality policy analysis 
and advice. 


In a broader sense, MDBs provide a 
useful framework in which developed 
and developing countries can pursue and 
develop a dialogue on major develop- 
ment and financial issues. Developing 
countries participate fully in policy for- 
mulation and in the lending operations of 
the MDBs. More specifically, the World 
Bank's aid consortium meetings provide a 
regular forum for discussion between 
donors and individual developing coun- 
tries. The regional MDBs, for their part, 
serve a special development purpose in 
providing a forum where developing 
countries in the same geographic region 
can focus special attention on shared pro- 
blems, and on finding common solutions. 


In this way, regional MDBs help foster 
regional cooperation, autonomy and self- 
reliance. 


In contrast to the bilateral assistance 
channel, MDBs possess a unique 
characteristic requiring shared decision- 
making — usually by consensus — be- 
tween donors and borrowing developing 
countries which is essential to the effi- 
cient and effective operation of the in- 
dividual banks. In this respect the MDBs 
are relatively insulated from the direct 
political and commercial objectives of 
any single or group of donors and bor- 
rowing countries. 


The various MDBs select and appraise 
specific projects for funding in more or 
less the same way, giving emphasis to 
the project’s potential efficiency, effec- 
tiveness and impact in accomplishing a 
set of agreed social or economic objec- 
tives. Potential projects are appraised at 
both the macro-economic and the micro- 
economic level. Macro-economic analysis 
is undertaken to determine the project's 
relative importance in the borrowing 
country’s national development strategy 
as well as to the government's sectoral 
and regional priorities, and ensures 

that the project is within its financial and 
technical capabilities. The micro-analysis 
involves carrying out, where sufficient 
quantitative data are available, a 
rigorous cost-effective analysis to deter- 
mine the project’s economic and financial 
viability, and its contribution to social 
development goals. 


Canada’s Role 
in the 
Multilateral 
Development 


Banks 


Canada has been a longstanding sup- 
porter of multilateral development banks, 
participating as a founding member of 
the World Bank and playing an active 
role in the establishment of the various 
regional banks, as well as contributing to 
their institutional development. In doing 
so, Canada recognizes the MDBs as an 
efficient and effective delivery channel 
for our development assistance program. 
More broadly, MDBs represent an im- 
portant component in the network of 
strong international institutions providing 
a wide range of services to developing 
country governments — services essential 
to the continuing viability and orderly 
evolution of the international systems of 
finance, trade and development. As such, 
MDBs contribute in a positive sense to 
world peace and security. 


The high level of Canada’s commitment 
to MDBs is reflected in the significant 
level of contributions and support pro- 
vided over the years. MDBs currently ac- 
count for approximately 20 per cent of 
Canada’s official development assistance, 
with slightly over half of this amount 
being absorbed annually by the World 
Bank Group. Canada’s contributions to 
these banks in recent years have been: 
$295 million in fiscal year (FY) 1980-81, 
$296 million in FY 1981-82, $325 million 
in FY 1982-83, and $374 million in FY 
1983-84. 


The MDBs operate under the authority 
of a Board of Governors which, in turn, 


delegates the day-to-day operations to a 
Board of Directors. The Board of Direc- 


tors oversees the operational and finan- 
cial policies of the institution, and ap- 
proves individual project loans and 
technical assistance, as well as the annual 
administrative budget. 


Due to its significant level of support, 
Canada has its own Executive Director 
on each of the MDB Boards of Directors. 
In the case of the World Bank, Asian 
Development Bank and African Develop- 
ment Bank, the Canadian Executive 
Director represents the interests of other 
member countries which, collectively, 
along with Canada, form a constituency. 
In the case of the Inter-American 
Development Bank and the Caribbean 
Development Bank, our Executive Direc- 
tor represents Canada’s interests alone. 


Benefits to Canada 


The development benefits of Canada’s 
participation in MDBs constitute the pro- 
gram’s rationale and enable us to con- 
tribute to, and participate in, the pro- 
gram activities of MDBs in the Third 
World. Foreign policy and commercial 
considerations are additional and impor- 
tant aspects of Canada’s overall objec- 
tives. Foreign policy considerations in- 
clude Canada’s fundamental support for 
multilateral institutions and acceptance of 
the concept of international “burden- 
sharing” in respect of developing country 
efforts to promote economic growth and 
social development. Further, Canadians 
from both the private and the public sec- 
tor are eligible, and have been hired, by 
the various MDBs as professional and 
support staff. At this time, a number of 
Canadians hold senior positions in the 
management of the banks as well as pro- 
viding special sectoral and technical 
expertise. 


The commercial benefits resulting from 
the Canadian participation and support 
of MDBs are also significant. Canadian 
firms representing the construction and 
equipment industries as well as con- 
sulting firms are provided an entry into 
an international market place with close 


to $20 billion available annually for 
development projects around the world. 
Canadian firms are eligible to compete 
for contracts for the provision of 
materials, equipment and services for 


MDB funded projects. 


In terms of size, the World Bank alone 
has about 1,600 projects currently under 
execution and is disbursing over U.S. $6 
billion per year. Of this amount, approx- 
imately 60 per cent is for goods, 30 per 
cent for civil works and 10 per cent for 
consulting services. A similar pattern ex- 
ists in the regional MDBs. It should be 
noted that the preferred method of pro- 
curement of MDBs is through interna- 
tional competitive bidding. Nonetheless, 
MDB procurement offers the opportunity 
to Canadian firms, large and small, to 
penetrate and broaden their export 
markets in a wide variety of developing 
countries under the most favorable finan- 
cial and operational conditions. 


World Bank 
Group 


The World Bank, officially known as the 
International Bank for Reconstruction 
and Development (IBRD), was establish- 
ed in 1945. The Bank’s objective is to 
promote economic and social progress in 
developing countries by helping to raise 
productivity, thereby enabling people to 
live a better and fuller life. The IBRD is 
owned by the governments of 146 coun- 
tries that contribute to its capital. Its len- 
ding operations are financed primarily 
through borrowings from the world’s 
capital markets. Membership is confined 
to members of the International 
Monetary Fund (IMF) and subscriptions 
to its capital are related to each 
member's quota in the IMF, which is 
designed to reflect the country’s relative 
economic strength. 


The World Bank Group consists of 
IBRD, the International Development 
Association (IDA) and the International 
Finance Corporation (IFC). 
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The World Bank 
(IBRD) 


The IBRD’s Charter sets out certain basic 
rules that govern its lending and opera- 
tions. The Bank must lend only for pro- 
ductive purposes; it must stimulate 
economic growth in the developing coun- 
tries; and it must pay due regard to the 
prospects of repayment. Each loan is 
made to a government or to a specific 
entity guaranteed by the government. 


IBRD loans are repayable over 20 years 
or less and generally have a grace period 
of five years. Interest rates vary in accor- 
dance with the Bank’s own cost of bor- 
rowing: the rate charged on loans is 
reviewed and, if necessary, adjusted on a 
six month basis. Calculation of the in- 
terest rate is made on the basis of the 
average cost of borrowings during the 
preceding six months, to which is added 
a margin or spread of .5 per cent. 


The IBRD makes loans and borrows 
funds in the world’s capital markets and 
as such it must concern itself with the 
credit worthiness of its borrowers, in- 
terest rate charges, amortization 
schedules, and related debt and equity 
issues. However, through its technical 
assistance and research, innovative 
development projects and involvement in 
the poorest countries, the World Bank's 
priorities and operations differ substan- 
tially from those of a commercial bank. 


The principal sectors funded by IBRD 
loans are agriculture and rural develop- 
ment, energy and transportation. The 
largest recipients of loans to date have 
been Brazil, Mexico, Indonesia and India. 


Canada is the ninth-largest contributor to 
the Bank with, at the present time, just 
under 3 per cent of total participation. 


International Develop- 
ment Association 


(IDA) 


IDA, established in 1960, provides 
assistance to the poorest developing 
countries on terms that bear less heavily 
on their balance of payments than IBRD 
loans. Assistance is concentrated on 
countries with an annual gross national 
product (GNP) per capita of U.S. $805 
or less (in 1982 dollars). More than 60 
countries are eligible under this criterion. 


Membership in IDA is open to all 
members of IBRD and 131 countries have 
joined. The funds lent by IDA (known as 
credits to distinguish them from IBRD 
loans) are provided through contributions 
from its richer member countries. Addi- 
tional resources are provided in the form 
of transfers from the net earnings of 


IBRD. 


IDA credits are made only to govern- 
ments in eligible countries. They carry no 
interest and have 50-year maturities, with 
a 10-year grace period before repayment 
of capital. A small annual service fee is 
charged on both the disbursed and un- 
disbursed portions of each credit. 
Although legally and financially distinct 
from IBRD, IDA is administered by the 


same staff. 


(Photo: World Bank) 


IDA’s resources have been allocated prin- 
cipally to the same sectors as those of 
the Bank, namely agriculture and rural 
development, transportation and energy. 
The main recipients have been India, 
Bangladesh and Pakistan. 


Canada is the sixth-largest contributor to 
IDA with, at the present time, about 3.5 
per cent of total participation. 


International Finance 
Corporation (IFC) 


Established in 1956, IFC assists in the 
economic development of Third World 
countries by promoting growth in the 
private sector through the mobilization 
of domestic and foreign capital for this 
purpose. 


Membership in IFC, open to all members 
ot IBRD, now totals 125 countries. 


IFC complements the work of the Bank 
in several ways. It is active in areas of 
business in which it is impractical for the 
Bank itself to operate, and it offers cer- 
tain kinds of financial assistance 
unavailable from IBRD or IDA, such as 
equity investments, convertible deben- 
tures, underwritings and standby com- 
mitments. Unlike the Bank and IDA it 
makes loans and investments without a 
government guarantee. 


Both legally and financially, IFC is a 
separate entity with its own operating 
and legal staff, although it draws upon 
the Bank for administrative and other 
services. 


Canada is the sixth-largest contributor to 
the IFC with about 3.7 per cent of the 
total participation. 


Regional 
Development 


Banks 


Inter-American 
Development Bank 


(IDB) 


The Inter-American Development Bank, 
the oldest of the regional development 
banks, was established in 1960 to ac- 
celerate economic development in its 
member countries of Latin America and 
the Caribbean. With headquarters in 
Washington, D.C., the Bank has since 
expanded to include countries of Europe 
and Japan, and now comprises 43 
member countries. 


(Photo: Inter-American Development 


The Bank’s main instruments for carrying 
out its lending programs are the Capital 
Resources, the Fund for Special Opera- 
tions (FSO), and 15 trust funds placed 
under Bank administration by several 
governments and organizations. 
Together, these resources amount to 
more than U.S. $24 billion. 


Loans extended from capital resources 
generally have maturities of 15 to 30 
years, and an interest rate in 1982 of 
10.5 per cent. Loans from the Fund for 
Special Operations have interest rates of 
2 to 4 per cent with grace periods of 10 
to 15 years and maturities of 21 to 40 
years. 


The various trust funds administered by 
the Bank have resources amounting 

to about $1.2 billion. The first and 
largest of these funds is the U.S. Social 
Progress Trust Fund which is used to 
finance development projects in the field 
of agriculture, sanitation, housing and 
higher education. In 1975, Venezuela 
established a U.S. $500 million trust fund 
in the Bank to encourage the develop- 
ment of Latin American natural 
resources. Besides these large funds, 
other countries, including Canada, have 
contributed concessional funds to the 
Bank before becoming members. 


Loans by the Bank have amounted to 
$25 billion since operations commenced 
and the annual lending program is ap- 
proximately equal in magnitude to World 
Bank lending in the region (i.e., in excess 
of $2 billion). In recent years, Bank lend- 
ing has accounted for between 4 and 5 
per cent of total net external financing to 
the region, with its relative share being 
highest for the region’s least developed 
countries. 


Up to the end of 1983, the principal bor- 
rowers of capital resources were: Brazil 
(22 per cent), Mexico (17 per cent), 
Argentina (15 per cent), and Colombia 
(10 per cent). Major borrowers of the 
FSO comprise: Brazil (12 per cent), 
Dominican Republic (8 per cent), Colom- 
bia (7 per cent) and Bolivia (7 per cent). 


10 


It should be noted, however, that the 
IDB now reserves its FSO lending for 
only the poorest developing member 
countries. 


The main sectors of lending from all fun- 
ding resources combined were: energy 
(27 per cent), agriculture and fisheries (22 
per cent), industry and mining (15 per 
cent), and transportation and com- 
munications (13 per cent). 


Canada’s Position. Canada joined the 
Bank in 1972 with an initial subscription 
of U.S. $263.5 million in capital shares. 
By the end of 1983, Canada had acquired 
81,543 shares or U.S. $983.6 million of 
the Bank’s capital — U.S. $81.5 million 
paid-in, and U.S. $887 million 

callable — accounting for 4.4 per cent of 
total participation. 


By the end of 1983 Canada had con- 
tributed $221 million to the FSO. From 
1964 to 1971, Canada contributed a total 
of $74 million to a trust fund to provide 
highly concessional loans to Latin 
America. Also in 1974-75, Canada 
created a $6 million fund (the Canadian 
Project Preparation Fund — CPPF) to 
assist in the formulation of development 
projects, including feasibility and 
engineering design studies. 


Asian Development 


Bank (AsDB) 


The AsDB was established in 1966 by 32 
developing and industrialized countries, 
including Canada, to foster economic 
growth and cooperation in the region, 
and to accelerate the economic develop- 
ment of developing member 

countries, both collectively and 
individually. The Bank, with head- 
quarters in Manila, Philippines, is now 


supported by 45 member countries. The 
Bank's main instruments for carrying out 
its lending programs are its Ordinary 
Capital Resources, the Asian Develop- 
ment Fund and the Technical Assistance 
Special Fund. The Bank’s total resources 
at the end of 1983 stood at nearly U.S. 
$18 billion. These resources enable the 
Bank to generate a cumulative lending 
program of U.S. $13.4 billion for 611 
projects in 26 developing member coun- 
tries. The Bank’s development role is par- 
ticularly significant since Asia is home to 
over half of the world’s population and 
more than three-quarters of its poor. 


Ordinary Capital Resources account for 
about 70 per cent of Bank lending. 
Members subscribe in U.S. dollars 

but pay partly in U.S. dollars and partly 
in their own national currencies. As of 
December 31, 1983, the Bank had 
subscribed capital stock of U.S. $11.5 
billion of which 14 per cent was paid-in. 
Loans extended from ordinary capital 
resources amount to U.S. $9.2 billion 
and have maturities of 10 to 30 years, 
and a current interest rate of 10.5 per 
cent. 


During 1983 the major sectors of OCR 
lending were: energy (21.5 per cent), 
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agriculture and agro-industry (28.7 per 
cent), water supply and sanitation (15.7 
per cent), urban development, education 
and health and population (13.7 per 
cent), and development banks (12.2 per 
cent). The principal OCR borrowers dur- 
ing 1983 were: Indonesia (36 per cent), 
South Korea (16 per cent), the Philip- 
pines (20 per cent), and Thailand (10 per 
cent). 


Asian Development Fund 
(AsDF) 


The AsDF began lending operations in 
June 1974. By the end of December 1983, 
AsDF resources were slightly over U.S. 
$6.2 billion. A third replenishment of 
$3.2 billion negotiated during 1982 will 
allow Fund resources to grow by about 
15 per cent annually over the period 
1983-86. At the end of December 1983, 
loans extended from AsDF resources 
amounted to about U.S. $4.2 billion. 


While contributions to AsDF have tradi- 
tionally come from all 17 developed 
member countries, the third replenish- 
ment was the first occasion on which 
developing member countries contributed 
as well. Taiwan, Hong Kong, Indonesia 
and South Korea provided U.S. $9.5 
million or 0.3 per cent of the total 
replenishment. 


During 1983, the major sectors of AsDF 
lending were: agriculture and agro- 
industry (44 per cent), energy (28 per 
cent), urban development, education, 
health and population (10 per cent) and 
transport and communications (8 per 
cent). The principal borrowers of these 
special funds during 1983 were: 
Bangladesh (39 per cent), Pakistan (26 
per cent), Burma (11 per cent) and Nepal 
(12 per cent). 


Technical Assistance Special 
Fund 


The Bank administers a Technical 
Assistance Special Fund (TASF) which 
finances project preparatory, advisory 
and operational services. TASF resources 
come from the Bank’s financial resources 
and contributions from member coun- 
tries. By December 1983, TASF contribu- 
tions committed by donor countries 
amounted to U.S. $63.5 million. 


Canada’s Position. Canada is a founding 
member of the Bank and in 1966 
subscribed U.S. $25 million in capital 
shares. By the end of 1983, Canada had 
acquired 92,543 shares or U.S. $969 
million of the Bank’s capital, of which 
U.S. $116 million is paid-in and U.S. 
$853 million is callable. This gives 
Canada 5.49 per cent of total participa- 
tion, and a ranking of fourth amongst 
developed members and sixth overall. 


Canada had, as of 1983, contributed U.S. 
$523.4 million to the AsDF. It is a very 
significant contributor, ranking third 
overall and surpassed only by Japan and 
the United States. 


Canada has also committed U.S. $3.3 
million to the TASF to cover the costs of 
Canadian goods and services provided 
for technical assistance activities of the 
Bank in its developing member countries. 
This contribution can also be used to 
procure services from firms and in- 
dividuals of AsDB developing member 
countries which are associated or af- 
filiated with Canadian firms or 
individuals. 


The African Develop- 
ment Bank Group 


The African Development Bank Group 
comprises the African Development Bank 
(AfDB), the African Development Fund 
(AfDF) and the Nigeria Trust Fund 
(NTF). The purpose of the AfDB Group 
is to contribute to the economic and 
social development of its African member 
states by financing investment projects 
and programs. It has its headquarters in 
Abidjan, Ivory Coast. The cumulative 
lending program of the Group reached 
U.S. $4.8 billion at the end of 1983, in- 
volving funding for 692 projects. 


African Development Bank 
(AfDB) 


From the time of its establishment in 
1963 to May 1982, participation in the 
AfDB was open only to independent 
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African states. In May 1982, capital par- 
ticipation in the institution was opened 
to non-African countries. 


The present membership consists of 50 
African states and 22 non-regional coun- 
tries including Canada. The AfDB raises 
its funds from subscriptions of shares by 
member countries (present authorized 
capital: U.S. $6.3 billion), borrowings in 
the international money markets and in- 
come from loans and investments. 


The Bank’s operations have been 
distributed amongst the following sectors: 
public utilities (32 per cent), industry and 
development finance companies (19 per 
cent), transport (23 per cent), agriculture 
(22 per cent) and education and health (4 
per cent). The Bank’s largest borrowers 
have been Tunisia, Zaire, Morocco, 
Egypt, Kenya and Botswana. 


African Development Fund 
(AfDF) 


The AfDF began its operations in 1973. 
Its membership comprises the AfDB 
country members and 25 non-African 
country participants, including Canada, a 
founding member. The purpose of the 
AfDF is to help the AfDB make an in- 


creasingly effective contribution to the 
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economic and social development of 
Africa and to promote regional coopera- 
tion and international trade. The AfDF 
has its own Board of Governors and 
Directors but is managed by the Presi- 
dent and staff of the AfDB. The AfDF’s 
total resources now stand at nearly U.S. 
$2.3 billion. 


The main sectors of AfDF lending have 
been agriculture with 37 per cent of total 
loan commitments, followed by transport 
(27 per cent), public utilities (25 per 
cent), education and health (13 per cent) 
and industry and development finance 
companies (4 per cent). Mali, Ethiopia, 
Rwanda and Tanzania have to date been 
the main borrowers of the Fund’s 
resources. 


Canada’s Position. Upon joining the 
AfDB in 1982, Canada subscribed to 
16,800 shares of the Bank’s capital with 
an approximate value of $234 million. As 
a result, Canada is the ninth-largest con- 
tributor with a 3.3 per cent level of par- 
ticipation among all AfDB country 
members, and the fourth largest with 9.6 
per cent among non-regional country 
members. 


Canada has been a member of the AfDF 
since 1973 and had, as of December 
1983, contributed $264 million. Canada 


is then the third-largest contributor after 
the United States and Japan, with more 
than 10 per cent participation. In addi- 
tion, Canada has for several years been 
providing special contributions to the 
AfDB Group for technical assistance. 
These programs have enabled Canadian 
advisors to work at the AfDB (four such 
advisors are currently posted at the 
Bank) and Canadian consulting firms to 
be involved in conducting a number of 
pre-investment studies in collaboration 
with borrowing countries. 


Caribbean Develop- 
ment Bank (CDB) 


The Caribbean Development Bank was 
established in 1970 to contribute to the 
economic growth and development of 
Caribbean member countries and to pro- 
mote regional economic cooperation and 
integration, having special regard to the 
needs of the less developed members. 


Membership in the Bank, with head- 
quarters in Bridgetown, Barbados, in- 
cludes all the countries and territories of 
the Commonwealth Caribbean as well as 
Canada, the United Kingdom, Colombia, 
Venezuela and Mexico. 


The financial resources of the Bank con- 
sist of Ordinary Capital Resources, com- 
prising mainly subscribed capital and 
borrowings, and the more concessional 
Special Fund Resources, which together 
total U.S. $438.8 million. 


Loans extended from capital resources 
amounted to U.S. $26.4 million in 1983, 
with maturities of 10 to 30 years, and an 
interest rate of 12 per cent. Loans extend- 
ed from Special Fund Resources in 1983 
amounted to U.S. $17.8 million, with 
maturities of 20 to 40 years and an in- 
terest rate of 4 per cent. 
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As of 1982, the major borrowers of OCR 
were: Jamaica (33 per cent), Guyana (20 
per cent), Barbados (11 per cent) and the 
Cayman Islands (7.5 per cent). Concern- 
ing special development and trust funds, 
the principal borrowers were: Jamaica 
(16 per cent), Belize (13 per cent), 
Dominica (10 per cent), and St. Vincent 
(9 per cent). In terms of sectors, major 
lending by the CDB has been in: 
transportation and communications (25 
per cent), manufacturing (25 per cent), 
agriculture, forestry and fisheries (16 per 
cent) and power, energy and water (11 
per cent). 


Canada’s Position. Canada has been a 
strong supporter of the Caribbean 
Development Bank since joining as a 
founding member in 1970. Canada’s 
14.76 per cent share of Ordinary Capital, 
U.S. $41.9 million, is equal to that of the 
U.K., and second only to Jamaica and 
Trinidad/Tobago which hold 17.45 per 
cent each. This large share in the Bank 
has given Canada an important role in 
contributing to Bank policies. In 1983, 
Canada agreed to contribute a further 
Can. $22 million to the Unified Special 
Development Fund and Can. $1 million 
for technical assistance activities, bring- 
ing Canada’s contributions to Special 
Fund Resources to U.S. $58 million, 
largest among Bank members and second 
only to the United States. 
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POURCENTAGE DES VOTES DU CANADA ANNEXE 


AU SEIN DES BANQUES MULTILATERALES DE DEVELOPPEMENT 


HW 


ar 


SOWNAARWNS 


COON OTR WNP 


BIRD IDA SFI BID (ressources ordinaires et FOS) 
(basé sur les paiements de 1982-85) (en juin 1983) (au 31 décembre 1983) (au 31 décembre 1982) 
Pourcentage Pourcentage Pourcentage Pourcentage 
Pays des votes Pays des votes Pays des votes Pays des votes 
Etats-Unis 202 1. Etat-Unis lf} iol 1. Etats-Unis Dye 1. Etats-Unis 34,76 
Royaume-Uni 5,14 2. Allemagne (R.F.) 7,26 2. Royaume-Uni 6,63 2. Argentine ial ey? 
Allemagne (R.F.) 4,59 3. Japon 7,18 3. Allemagne (R.F.) 5,81 3. Brésil 62) 
France 4,58 4. Royaume-Uni Ty Ne 4. France By y/ 4. Mexique 7,48 
Japon 4,58 5. France SH 5. Japon 4,48 5. Venezuela 6,23 
Chine 3,15 6. CANADA 3/51 6. CANADA 3,68 6. CANADA 4,40 
Inde 3,09 7. Inde BE35. 7. Inde 3,48 ye, (Clovili 3,20 
Arabie Saoudite 3,01 8. Italie DEOL, 8. Italie 3,36 8. Colombie 3,20 
CANADA 2,93 9. Suede 2,44 9. Belgique 2,43 9. Pérou 1,56 
Italie 2,67 10. Arabie Saoudite Dy PBS) 10. Autriche DANG 10. Uruguay Ibs 
BAsD BAfD FAfD BDC 

(au 31 décembre 1983) (au 31 décembre 1983) (au 31 décembre 1983) (prévisions pour décembre 1984) 
Japon 13,57 1. Nigeria 9,23 1. Etats-Unis 7,56 1. Jamaique 16,63 
Etats-Unis 13757 2. Etats-Unis 5,91 2. Japon 6,65 2. Trinité-et-Tobago 16,63 
Inde 6y55 3. Lybie 5,46 3. CANADA 5,65 3. CANADA 14,02 
Australie 6,02 4. Zaire 4,88 4. Allemagne (R.F.) AMZ, 4. Royaume-Uni 14,02 
Indonésie 5,70 5. Japon 4,87 5. France S22 5. France 8,40 
CANADA 5,49 6. Egypte 4,61 6. Suéde 3,19 6. Bahamas 4,90 
Corée (Rép.) 5,30 7. Algérie 4,38 7. Royaume-Uni 2,42 7. Mexique 4,20 
Allemagne (R.F.) 4,62 8. Allemagne (R.F.) 3,65 8. Norveége 2,29 8. Colombie 4,20 
Malaisie 3,07 9. CANADA 3,33 9. Danemark 1,95 9. Venezuela 4,20 
Philippines 2,74 10. France 3733 10. Arabie Saoudite iL SS 10. Guyane eyes) 


Cl 


‘stu()-s}e1q Say soide 
dWIIxXNap I] 19 DY &| ep Saiquiaul say ru 
-1ed Suei Jatueid aj Juednd50 ‘MW sie[jop 
ap suOTT[IW go e xneldads spuoj xne suoy 

-NqI1jUOD sas Isure }1ezO0d [] ‘anbruyse} 
aouejsisse | ap Inod siejjop sp uolyru 
un ja UaWaddojaAap ap aljiun [eldeds 


spuoj ne siel[Op ap suUOTI[IU ZZ ap aitey 
-uawa|ddns juejyuoUl uN JasiaA ap 9}da00e 
eB epeuesd 2 ‘C86l UY “Dd BX] ep senb 
-1j1]0d sap Juaulassi[qeja,| Suep a[OI puei3 
un Janof ap epeues ne sued e ajuejod 
-UIl UOT]NGIIJUOD 9}j9D ‘auUNdDeYD QOT ‘d 
Sp‘ZL juapassod ua tnb ‘os8eqo]-j3-9}1Ul L 
ey jo onbieure/ e] atetiieap ‘sameuuoyoe 
sap Sued aulgIxnap ne tup-eumneAoy 2a] 
d9Ae ay[e3a,p paid un ans adey{d a] nb ad 
‘OQ siejjop ap suoljium 6’Tp ap juareatmnb 
-3,] }10S ‘aireutpio yeyded np oot ‘d 9Z’FT 
apassod epeues a] ‘sina}epuoj sarquiaul 
sas tulied a3duiod nb ‘epeuesd np jue} 
-1odut indde un }105a1 dqg BX] ‘OZ6T ue 
uoleatd es sindaq :epeues np j10dde,7] 


‘(OOL “d TL) nea 39 atsraua,] ‘9319149999 ,] 
39 ‘(OOL “d 9T) saysed say ja ainqpnorayAs 
ey ‘amnynouse | ‘(QOL “d Sz) uoT}eoTIGej 

el ‘(OOL ‘d ¢Z) suoljestuNUIUIOD say] 
ja sj1odsuel} Sa] 9j9 JUO DC BX] ep Saat} 

-9e p sinajes xnedtould saq “(QOL ‘d 6) 


JUIDUIA\-]UIeS Ja (QOT “d OL) enbrurwmog e| 


‘(OOL “4 eT) eztjeg ‘(OOT “d 9T) anbrewre/ 
e] 9}9 UO SInajuNIdwa xnedidutd say 
‘aIONpIj ap spuoj sap ja JUaWaddoyaAap 
ap [etdads spuoj np sed a] sueq 
‘SUBLUIe) SaIl Sat 39 (OOL “d LT) apequeg 
BI ‘(OOL “d 0Z) aueAny e| ‘(OOT “d €¢) 
anbiewef e] aja JUO aja} VUIWIOD Dg BX 
ap sinajunidwa xnediouid sa ‘7g6T Uy 


‘OOL “dF 

ap He}9 JQI9JULpP xXnej JI Jo sue CF e OZ ap 
jugtlel[e JUIWISINOG UII 3p sapoliad SIN] 
‘Ny sreyjop ap suonjru g’ZT e stqeje 
UOS as [eloads spuoj a] aWaw ek sijuas 
-UOD sjaid say] ‘aauUe aWIaW eT ‘COT “d ZI 
ep jol9]ULp xnej uN Pp ja sue CF RX OT ap 
Jo][e jueanod JUIUISINOG UWI 3p sapoliad 
ap Slosse jJuste}9 SI] “Eg6l Ue (1q SIeT[Op 
ap SUOl[IW F’9Z JUTa}}e JUO SaIIeUIp 

-10 S9dINOSSaI Sd] JUIQUI & Sjaid Sa] 


‘ajdnos 

snjd [etdads spuoj un p oanb tsute ‘ajq 
-I31xa [eyIdeo ya yOdde p [eyided ua astAIp 
‘aireuIps1o [eyided np sagn}ijsuod yuOS 

‘NY Ste[[Op ep suoll[iur g’gep & JUsAQI9/S 
mb “yqg kX] ap sa1gioueuly saoinossal say 


ia! 


‘anbixay] af ja ejanzaua/ 9a] ‘aIquioy 

-OF) BR] ‘Tup-awmnedoy af ‘epeuesd a] anb 
auIgUI ap ‘Yy[eIMUOUIUIOD Np sal[WwUY sap 
SaII0}L119} Ja shed say sno} saiquiaul sas 
tuted a3dwiod ‘apeqieg e| e ‘UMOjasplIg 
& IANO] aS aBaIs a] JUOP ‘Dg eT 


‘sastIoAejap snyjd sa] saiquioul 

Sap suloseq xne JUaWaJalNoysed yueYIe} 
-}e,S ua ‘sUOIsaI sa] Suep anbiulouoda 
uO}eIZIUL] Ja UOT}LI9dOOD e| WOANOW 
-o1d ap ja ‘atj1ed jUuoj ua Inb saqieres 
sap sXed sap anbrutouoda juauladdoyaaap 
ne ja IULSSIOID | & JanqiiqUOD ap 

ynq a SULP OZ6T UP al[qeja aja e Saqreie) 
sap juawaddojaAap ap anbueg ey] 


(Dd) seqrere 


sap yuewaddojeaap 
ap onbueg ey 


‘sinajuniduwa shed 

Sd] DIAL UOT}LIOGE][OD Us JUIUIISSI]S9AUI 
-aid ap sapnja,p uonesi[eal e] 

e Jadioij1ed ap [lasuod-sjladxa p sjaurqeo 
sap e ja (a}3sod un JUaWaljanj}oe JUaUUAT}ap 
A xna atjua,p aijenb) Gjyg &| e Jaypreaey 
ap SUIIPeULD SJa|[IasuOD sap ke sulted 

yuo saummueIsoid say “GjJYg ke] ep ednoiy 
ne anbruyde} adue}jsisse p sajetsads 
SUOI}]NGIIJUOD Sap Jaj10dde p anuljuo0d 
epeue. 2] ‘a1jno uy ‘OOT “d OT ap jue}s 
uonjedionied es ‘uodef a] ja stup-s}e}q 

Sa] dJaliJap aysn{ ‘inayeuop sXed soi3 snjd 
IUIJISIOI] 3] DUOP jj Ua 19a) “sIe[[OpP 

ap SUOI][IUI F9Z ap InajeA aun Inod gnqI4} 
-uod e A [I ‘Egé6, aiquiadap ua nbsn{ “¢/6T 
sindap QjV Np equiaul jsa epeuesy a7] 
‘Buel auetiyenb ne 1d1 JuenjIs 

as epeue a] ‘xneuorse1 uou shed say sed 
yaosnos [eyIded np QoL ‘d 9’6 no ‘[eyIdeo 
np s[quiasua| ap OOT “d 7’¢ e puodsari05 
mnb 99 ‘sinajyeuop sXed sap Sued sugtAnou 
ne epeue> 9] aed uoljediojsed 


9}J9D ‘SIe[][Op ap suo] FEZ ap Inaea 
aun inod ‘anbueq e| ap suoloe 008 IT 


sinboe e epeues 2 ‘786, Ue GJVg B| e 
jutol 4sa,s [Lnbsio7] :epeuesd np j10dde,7] 


‘toinbsnf qjyy np sinajyuniduta 
sjyuejiodull snjd say Ulo] ap aja UO atuez 
“uel &] Ja epuemy a ‘aidorag | “YR 37 
‘(O0L ‘d p) sanbueq say Ja araysnputy ‘(QOT 
‘d ¢T) gques e] ya uoNeonpa ‘(QOL “d ¢Z) 
solqnd sadtaAsas sat ‘(QOL “d ZZ) syztodsues 
Sd] :SJURAINS $IN9}DaS Sa] JUIAING 


‘sajqiuodsip sadinossal 

sap OOL ‘d Ze g8esua e A UD “Gjyi Mp 
souweIs01d sap UOT}21JUIDUOD ap IN9}Das 
jedisutid af gnjysuod e ainqyNdUse 7 


‘AY sze[]op 
ap spiel ¢’7 ap said e jUaWaT[anj}oe 
JUAIJJIYD IS GJYA Np salej}O} sadinossas 

So] ‘CIV &| ap [euuosiad a] Ja yUaptsaid 
a] Jed a1a8 jsa [I stew ‘UOT}eI]STUTWIpe p 
ja SINIUIIANOS sap [Iasuod aidoid uos 
apassod jy a] ‘[euoneussajul sd1aulwi05 
3[ Jo a[euOIZaI UOT}eIgdOOd e] JIOANOW 
-o1d e ja anbijy | ap [etsos ja anb 
-IWIOUOD9 Saisoid ne adedIFJa snjd ua snjd 
ap UOTNQII4UOD aUN JajIOdde e jy 

eR] Japre & asIA |] “Ina}epuoj siquow 

jso Inb ‘epeues af jUOp ‘suTedje uoU 
syeyq SZ ap 19 GIVA PI Pp gSOdulod }sS2 |] 
‘€Z6L Ua uoelado ua 91]Ua sa GJVY A] 


(GJVd) Wow 
-addojaaAap ap uledye spuoq a7] 


(Saqiere> sap juauiaddojeaap ap anbueg :0j0yJ) 


"eURMS}Og 3] 
yo eAuay a] ‘aidABq] ‘Dorey 9] ‘aIeZ 9] 
‘aIsIUN] PR] 9}9 JUO Sinajuniduia so13 snd 

Sd] “(OOT ‘d F) aques ja uoT}eONpa ‘(OQOT 
‘d ZZ) ainqnouze ‘(ooT ‘d ¢Z) syzodsuey 
‘(OOL ‘d 61) sanbueq ja alssnpul ‘(OCT 

‘d ze) soljqnd sadtAjas :syUeAINS $1n9}Das 
Sa] 9yONo} UO JY BX] ap suoresado say] 


‘syuaulaoe|d sas 

ap je sjaid sas ap ail] ajjanb snuadal sap 
J9 XNEUOTJEUJIIUI SJaIOULUTJ S9ydIeUI So] 
Ins syunidwiap ‘(qq sie[[op ap spreryru 
€’9 & JUaUWaTJanj}oe aAVIIa,S asl1Ojne 

[eqideo al) saiquiaw shed say red suorde p 
suoljdiiosnos ap uafoul ne suoresado sas 
g0ueulj af[q “epeuer aj jUOp ‘xneuorsal 
uou shed 77 ap ja sureoriye s7e1q 

OS ap JUaUaT[anjoe asodwiod as qjyg eT 


“sureoliyje UOU $}e}q 
xne UOIjN}IsUL] ap [eyded ne uonedion 
-1ed eb] Is1eja e UO ‘7R6T TEU UY ‘atjred 
allej Ud JUaTeANod sjuepuadapul sured 
“laje $}2}q Sa] s[nas ‘TQ6L teu ua nbsnl 


129 €96L U2 CIV BX] ap uoneao P| sindaq 


(JV) weursddojeagp 
ap suresye snbueg ey] 


(IGDV +304) 


‘sjaloid 769 139 

-ueulj ap stultad & ja Cg6I ap Ul ET e ng 
sIe][Op ap spJel[Iu g’P Jura}}e e adnoisy 
np jyuejnuind joid ap awwieiz01d a] 
‘JUIWASST}SIAULP SauIUIeIZOId sap ja sjal 
-o1d sap jueSueulj Ud SaIquiaul suTedLye 
$}81q Sap [P1908 ja anbiwiouodea sai3so01d 
ne Janqlijuoo ap 3sa adnoiy np yupalqo, a 


(NAA) BHe3IN np spnpy 
ap spuo, a 19 (GJVA) JUaWeaddoyjesap ap 
uresje spuo, af ‘(Gjyg) JUeweddojaasp 

ap aureoije anbueg e| Jusueedisurid 
puaIduiod ‘aJIOA],p-3}0D ua ‘uelpiIqy 
& IANO] 9S aBaIs af JUOP ‘JUaUIaddojaAap 
ap sureouye anbueg e] ap adnoly aq 


yusutaddojeaap 
ep suresiyje enbueg 
BF] ep sdnoly JT 


“Vn, > w 
Wao73n30 


Cl 


‘sauuaIpeued 
sastidaijua sap e& Sal[Ijje nO saldosse juUOS 
nb qsyg B® ap saiquiau yUuaweddojaaap 
ua sked ap sjuessijlossal sap ja sastidat} 

-ua sap JaAndde e Issne asta UoTNqI4y 
-U0D 3}}9D ‘JUaWaddoyaAap Usa saIquisul 
sXed sa] suep qsyg Be] ap anbruyoe} 
JOURISISSE P S9}IATJOe Xne sayde}je1 SUaIpP 
-BURD SADIAIIS Ja SUIIG ap EYL | ILIANOD 
Inod anbruyda} adue}sisse p [eldeds spuo, 
ne q siejjop ap suoryiu ¢’¢ JasiaA 

e 98e8ua JuaUale8a ysa,s epeues J] 


"stu)-s}e}q Sa] Jo uodel a ed 

anb gssedap jsa,u ja 3}ue}10duI uolngiy 
-uod gun 9310dde sino[no} e I] ‘qsVvyA 

ne sieffop ap suol[iul p’e7SG anqisj}uo05 
jUaua[e3a yeAe epeuer a ‘Cg6[ Ua nbsn{ 


“SQIQUIBUI Sap a[quiesua | 

tuted 3ue1 aulginbuld ne ja saddojaaap 
saIquisw say tuled 3ues awatijenb 

ne }eN}IS 9s ja XIOA Sap QOT “d 6P’S 

ap Isure resodsip epeues a] ‘a[qI3zixa 
[eyides ua Yq sie[[op ap suorru 

€Sg8 ja j10dde p [eqideo ua q Ssie[jop 

ap SUOTI[IW OT ua stjredar ‘Gsyg e| 

ap yeyded np -¥q sie[[op ap suoT[IU 696 
ap jyuafeatnba | IOS ‘suoT}Ie CPS 76 sInboe 
WAL [I ‘ES6L ap Uj ET Y “[eIDo0s [eydeo 
Ua FW Sie][Op ap suo ¢Z aursi0 | 

e yLIosnos e ‘qsYg X| ap Sinajyepuoj 

sap un] ‘epeues a7] :epeues np jsodde,] 
"A szeT[Op 

ap SUOTI[IU G’Eg e JULIJJIYD 9S SUOT} 
-Nql1jUOD sap asesua jUaTeAe SIna}euop 
shed sa] ‘CQ6L eiquiadap uq “se1q 

-wiaul sXed sap suoljngi4sjUuod sap JusUI 
-ajedioutid yuauuatAold [etsads spuo np 
sadinossal sa] ‘sjafoid sap uolej0]dxa p 
ja S[lasuod ap ‘uoTyeIedaid ap sadIAJas sap 
asuedsip nb anbiuyde} adur}sisse p [eloads 
spuo, un jJUaWe[esa aij}stuIUIpe GsSVg eT] 


anbruyse} 
ddUe}sISSe,p [eIDads spuo] a7] 


‘(OOL “4 ZT) [edan 2 3 (OOT 

‘d [[) stuewsg e] ‘(oOL ‘d 97) ueysryed 
3] ‘(OOT “d 6€) Ysepelsueg a] juartei9 “Eg6l 
ud ‘sinajuniduia xnedioutid sa] “(QOL 

‘d g) suorjedtuNUIWIOD sa] ja s}10dsues 

sa] aonb isure ‘(QoL “d of) uonejndod 

eR] Jo ajues e] ‘UOT}eONpa | ‘uTeqin usu 
-addojaaap 2] ‘(OL “4 gz) arssau9,| “(OOT 


‘d pp) aliysnpul-o18e | Ja ainjynouZe | 
juateja SV a] zed saAndde sinajdas 
xnedioulid say ‘Eg6T ep JueINOD 2a] sueq 


‘UOI}N}I}SUODaI eT Ip COT “d 

€’0 WHOS ‘fq SIe][Op ap suol]]iw ¢’6 TuInoj; 
s1oje jUO png np aaJ07Z eB] ja alsauop 

-U[, | ‘Suoy BuOPY ‘UBMIeT *sadInNOssal 

Sad & SIOJ algtwaid e] inod j119snos 

yuo JUaWaddojaAap ua sarquiau shed 

sap ‘UOISedD0 93399 Y ‘saddoyjaaap saiq 
-uiaur sXed /T sap sanuda sino{no} juare}2 
CsVxy ne suonnqisjuod sa ‘sadinossal 

Sap UOI}N}SUODaI AWISIOI} eT e nbsn{ 


"7 szeT[op 

ap spiel 7’p anbyjanb e juateaagyas 
CSV Np sadinossal sa] dUuIaW & Sap1OD 
-de Sjaid sal ‘Eg6l e1qWwiadap ap uUlj e| Y 


“9O86L 

129 €86L 21]Ua vdUUe Jed QOT ‘d CT uolA 
-ua,p xne} UN e addUkSSIOID 9UN b1}JaWIed 
‘T86T Ua agIoZgu ‘fq SIe][Op ap spser[iu 
Z’€ Aap S9dINOSSal Sap UOI]N}YSUOdaI 
IUIIISIOI] JUL] “A SILT[OP ap spreryrW 79 
@ sainatiedns yuswiasa3a] yUaTe}a Spuoj 3d 
dp SIINOSSaI SI] “EQ6T AIQWIadap ap UT e| 
V ‘PZ6L utnl ua JauUOT]DUOJ & IUIUIUIOD 
*e juauaddojaaap ap anbiyerse spuo, a] 


(GSV4) Jueureddojeasp 
ap anbijeise spuoq 37 


‘(OOL “4 OT) 
apuereyy e319 (OOL “d OZ) seurddryryg say 
‘(OOT “4 9T) png np a9s0D eB] ‘(OOL “4 9¢) 

IISIUOPU] | Ja JUO SaIIeUIPIO SadINOsSsal 
ap sinajyunidwia xnediould sa] ‘egé6l eeu 
-ue | Inog ‘(OOL ‘d 7’ZT) jUawaddoyaaap 
ap sanbueq sz] ja (OOT “d Z’€T) 
uonendod ja ajues ‘uoT}eoONpas ‘uleqin 
yuawaddoyaaap ‘(COL “d Z’ST) airejytues 
dula}SAs Ja N¥I Ua UOTJeEJUIUTTTL ‘(OOT 

‘d /’9Z) aliysnpul-o13e ja ainjpNoise 
‘(OOL ‘d S’[Z) als1aua :s}ueAInS 

SIn9}das SpueIs SaT SURP JIeUIAI} 

-ul GSVq X[ “C86. s9uue] Juepueg 

‘OOT 

‘d c‘OL ap JUaWal[anj}oe jsa xneq a] JUOp 
Sja19JULp ja Sue CF & OT ap juUeRT[e JUUI 
-dISINOGUIAI ap Sapolied ap sij1Osse jUOS 
19 q Ste[[Op ep spre 7°6 & JUU 
-a]Uaseid juaaaa,s aiteurpso [eyided ay Ins 
StjUdsUuOoD sjaid say] *j10ddep [eyided ua 


(quawaddojaaap ap anbyeise anbueg :0}0u4,J) 


PE ey rag E 
vvye yee. 


OOL ‘d pL juop ‘NY Sze][Op ep spzeryprua 
S’‘LL ap [e1os yeydes un yu9snos 

yweae CSVg P[’€86L equisdep [Te nV 
‘g[EUOTJLU IIGUUOU Usd ISIIA JUL} 9}S91 
a] ‘surediguie sie]JOop ua suoldosnos 
S99 ap JUsUaINas atjJed aun juated 

SIeU ‘SUIROLIQUIL SIe[[OP Sap JUBALIOSNOS 
SaIquiaU Sa] “CSV q eX] ap jaid ap suoy 
-elado sap QOT “d QZ uOdIAUa puaj-snos 
dIeUIPIO [e}ded a] :adteurpso [eyided aT] 


‘d119] Be] ap Sajlaysap 

sap sjienb sto} sap snd ja ayetpuoul 
uoye[ndod e] ap alow e] ap snyjd azlqe 
aIsV7,| Jed ‘juauieddojeaAagp ap aset}eUu 

ua JueVIOdUI JUIWareTNIVIed sol 

un anol qsyg e] ‘juautaddojaaap ua saiq 
-waut shed 97 suep sjafoid [ [9 jueAndde 
‘NY SIe][Op ap sprelpiw p’eL ep saepnums 
joid ap sutweis01d un Ja1}STuTUL 

-pep GsVq B| e& stued yuo sadinossas 
SID “€86L ep uly RB] & MY sueyop 

ap Sprely]Iu gT ap seid e yuaresyyjiyo as 
‘[e}0} ne sjanbsay| ‘anbruypay JOUR]SISSE P 
[etoads spuo,j af a JUaWaddoyjaaap ap anb 
-1]eISe SpUOJ a] ‘SaITeUIPIO SadINOSssal sas 
juos jaid ap sautueizoid sas Jasijeai inod 
CsvVq e| esodsip yuop suafow xnedi9 
-ulid sa] ‘soiquiaw shed cf ap indde | 
WOSa1 afja jo ‘sautddiyiyg xne ‘ayprueyy 

@ IANO] 9S aBaIs UOG “jUaWaddo|aAap 

ua Ssaiquiaut sAed sap al[anprAIpul ja 
JAT}DaT[OD ‘anbrwouosa uoIsuedxa p snssaod 
-o1d 9a] JatJa[g00e Inod ja ‘UOIZaI e] suep 


uoletadood e] Ja anbrumouoda aduesSsIOID 
e] JasiioAej snod ‘epeues aj stiduroa A 
‘sasl[elijsnpul ja jUauaddojaagp ua sXked 


ze red 961 ua algeria 19 & CsVg eT 


(GSVq) Jueuaddoyaagsp 
ep onbijeise enburg ey] 


‘uoljdaauOd ap je ajiqestey 

ap sapnja,p uafow ne jusWIWIe}OU 
‘juawaddoyaaap ap sjafoid ap uorjeynu 
-10j Be] & Jopre inod (qq)4J — Ssjeloid ap 
uoneredaid ap ualpeued spuo,) sie[jop 
ap SUOI][IW 9 ap spuoj uN gad JUaU 
-ajesa & epeUuery 2 ‘S/6I-PL6L UA “9UT}e] 
anbilawy Usa Ssa[esaql{ Sat} SUOT}IPUOD 
sap & S}jgid sap INUasUOD ap a1}jaWJed 
jURAVP IIONPIJ ap Spuoj un e sie{[op 

op SUOTT[IU PZ gplosse WeAe II “TL6L 

& FI6L AC ‘Safeldads suotjes1ado p spuoj 
ne Yq Sie]Jop ap suorjiu [ZZ }1snos 
yleae epeue> I] ‘EV6l ap uy el V 


‘S9]OA Sap QOL ‘d p’p WIeuUOp 

my Inb ad ‘ajqr3ixe yeyIdes ua Ng sze][op 
ap sUOTT]IU 78g 3a asiaa [eyIdeo ua ng 
sle][Op ap suoliw ‘Tg ap sasodurod ‘ng 
sIe]JOp ap suor]Iw 9’¢g6 ap juareatnba | 
Wlos ‘suoljoe EFS Tg sInboe zeae [I ‘Eg6T 
ap uly eB] Y [eos [eqdes ua ng szeyjop 
ap suOT[Iu ¢’¢gz ‘aUIZIIO] e “}119snos 

e 12 ZZ6L Ue Ig &| ep eiquieu nuaAap 
jso Epeuer a] :epeueyd np j10dde,7 
‘(OOL ‘d €L) suoryestuNUIUOS 

Sa] ja $}10dsued] say anb tsure (QOL ‘d ¢T) 
SdUIU Sa] ja aliysnpuly ‘(QOL ‘d ZZ) sayded 
Saf Jo aInyNoUZe] ‘(QOL “d ZZ) ails1eua | 
9}9 JUO Sd}IAT]De Pp sina}des xnedidutid say] 


(OOL 

‘d /) atarjog e] 12 (QOL “d Z) atquiojoD 

eT ‘(OOL “d g) autesturmog anbiqnday 

eT ‘(OOL “dd ZT) [lsetg a] Juateja sayetsads 
suoljelado p spuoj a] augur e sinajunid 
-wa xnediould sa] “(QOL “d OL) atquiojoy 


Ol 


B] 9 (OOL “d ST) eunuadiy | “(OOL ‘d ZT) 
anbixayy a] ‘(OOL “d ZZ) [Ise4g 9a] JUareja 
SdIIVUIPIO SadINOSSaI Sap sInajuNsd 

-wa xnedidulid sa ‘eg6. ap uly e] enbsn{ 


‘agAata snd e| sa UOIsaI e] ap 
saddojaagp sutour sat shed say suep Ig 
RP] ap aAyeyar jred ke] Ja ‘UOTZa1 e] Sup 
9U19}X9 JU JUIUIDUeULJ Np afquiasua | 
ap OOL ‘d ¢ e fF ap aquasgidai yuo Ig 

RP] ap sjgid say ‘saguue SatgIUJap SdD “A 
siIe][op ap sprerpnu z assedap jinbsind 
‘UOISaI eB] SUeP JUaSUOD afeIpUuOW anbueg 
e] anb myao e afqeredurod jsa sjaid sas ap 
Januue suIN[OA 9a] ja SIe][Op ap sprerpprw 
GZ ‘[e}O} ne ‘juIa}7e yUO INb sjg1d sap 
1JUasuod & Ig BX] ‘UOTJepuoj es stndaq 


‘SaIQUIJU ITUdAaP Uap JUeAR CG Be] e 
Salsa[IAlid spuoj sap 9f01}90 JUO ‘epeues 
3] quop ‘shed sarjne p ‘syue}10duit 

Sspuoj sad ap snjd uq ‘aurje] enbiawy 

Ua Sa][ainjeu SsadINOssaI sap UOT}e}O[dx~ | 
Jaseinosua,p ule Yq Sie[[op ap suorypru 
00S ap Spuoj uN dad & e[anzaua/ 

3] ‘SZ6L Uq “Anatadns JUsWoaUsIasua | 

ap ja JUIUIZO] Np ‘jUaUTaSsTUTesse | 

ap ‘ain}Nouse | ap saulewop sea] suep 
jyuawiaddojaaap ap sjafoid sap Ja.ueUuly 

e yAas inb ‘(feos saizoid a] 1nod ures 
-l1IgWIe }IpeID ap spuoJ) puny ysnij sso13 
-O1g [8190S *S'f 2a 3Sa “JUeJIOduI snyd 9a] 
jo ‘JatWeid a] “My Sie][op ap pserypIu 7’T 
UOIIAUA JUAasI[e}0} Cg e| ed sazjsturw 
-pe aIONplj ap spuoj saijne sIaAIp sa] 


pe UE Si) Pease) PU Palos oue: OF 

e [Z ap JUsWIaSINOqUIaI ap sported aun |p 
‘OOL ‘d F & Z ap ja1a]ULp xne} ap sij10sse 
juos sajeidads suorje19d0 p spuoj ay awigU 
e sljuasuod sjaid sa] “786L U2 COL “d S‘OL 
e yesjjTyo as inb jaJ9}ULp xnej} uN p ja 
sue O€ & ST ap Juey[e JUaWasINOqUIaI ap 
apolled aun p sijJosse jUsUa[e1aUa3 JUOS 
SIIICUIPIO SdIDINOSSaI Sa] Ins sjgid say] 


"gt 

sie][Op ap spiel ~Z ap snjd ap [e}0} 
UN }UdUBI9}}e SIDINOSSaI S97) “SA9WISIULSIO 
jd SJUIWIIUIIANOS SJaAIp Jed Ig &| 

e daIJUOD }S9 UOTLIJSIUIWIPe | JUOP aIONpTj 
IP SPUOJ CT ja sajeldads suotje1ado p 
SPUOJ 9| ‘SaIIEUIPIO SadINOSsal Sa] JUOS 
jaid ap sawureiso1d sas Jasijeai Inod qIg 
e] asodsip yuop suafow xnediouid say 


"[e}0} 

ne saiquisw ¢fF jos ‘uode{ af juaynoles 
sjanbxne ‘susadoina shed sap jueu 
-ajulew puaidulod ja uorlsuedxa ap std 
e af[a ‘uUOTJepuoj es sindaq ‘saqiereD sap 
ya outje_ onbisaury p saiquisaut sXed sap 
anbrwouods jusuleaddojaaap ap snssad01d 
3] Jala[ao0R Pp ynq a] SULP QY6T Ua a9—aID 
9}9 & a[q “UaWeddoaagp ap afeuorsal 
anbueg auuatoue snyid e] jsa ‘UO}SUTYSeA, 
e IANOI] IS aBaIs a] JUOP “JUaWI 
-addojaagp ap aurediawiesajul anbueg eT] 


(Iq) JUeweddoyaAap 
ap suredLigure 
-I9}UI eanbueg ey 


yueutaddoyaAap 
op Sd[PUOIsa1 
sonbuegq say] 


(quaweddojaAap ap aurediiauresajul anbueg :0}0U4) 


"S9}0A Sap 
OOL ‘d Z’¢€ UoMAUs apassod ja sameuuol 
-De Sap 3ULI JUIVIXIS Ne dALIe epeuesd a] 


‘CUIG &] AP SadrAses sosjne sure} 

-199 & ja SJlzeI}STUIWIpe SadIAJas xne jadde 
assej a[janb uatq ‘xnatjUa}UOD UOS ja UOT} 
-ey1o[dxa,p Jauuosiad aidoid uos apassod 
mnb ‘9}DUT}SIP UOT{N}}SUI 9UN jS9 ].JS 

ev] JUaWatgIoueUuLy anb yuaweanbrprinf{ jue yl 


FeV, 
ap atjueses aun Ja3Ixa sues rate 
-UI Sap ja Sjgid sap JUaSUOD [4S eT ‘YC 
2 19 QUIG &| & JUeWeITeNUOD ‘a[jenjusAg 

apre p no aullaj astid ap sjuawia3se3ua 

SI] ‘SI[GIZJIAUOD SUOTIeZI[GO so] 

‘je1loos [eyideo ne uorjedioiyJed ap asid e| 
anb sja} ‘YL 2p NO GyIg | ap seidne 
JIANOI} & Sa[qissodull atJaIaueUTy apre p 
sodA} SUIe}I9D AIJJO [Ja Joa JUIQUI-aT[a 
a3e3uas yg e| enb enbryeid sed jsa,u 
[I NO sauTeWOp say suep dAT}OR jsa IIIA 
‘sa1gIUeUL SInaIsn{d ap ajeIpuow anbueg 
RE] ap [reaed} af aja[durod [ys ey] 


‘}IOIp 99 ap 

jUaWat[anjoe juafeAgid as shed CZT ja ‘JAS 
RF] ap SaiquiawW ItUaAap JUaANed QYI_ 2] 
Ip SaAIQUIBUI Sa] SNO] “UI 9}}99 & SaUT}Sap 
XNCUOTCUIAJUI Ja XNeUOT}JeU xne}VIded 

ap uorjesiiqou ef red ‘aatid Inajdas 

Np dURSSIOID LE] JULSIIOARJ Ud aPUOU 
stat} np sXed sap anbruouoda uorsued 
-X9,[ @ 9NQI4jJUOS JS PK] “9S6T Us agpuo0 


({J4S) seuoreusejur 
s1gtueUly 939190G eT 


‘OOL ‘d ¢’¢ uollAUap jsa $9}0A sap yed 
eS jd ‘UOT]NGIIJUOD es ap aduUe}IOdUII | 
Jed Sued aulgixis ne aAlle epeuer I] 


‘ue}SIyeY] 9 Jo YSape[sueg 

3| ‘9PUT| aJ9 JUO satleIdljaueq xnedioutrid 
Sa] ‘aI31oua | Jo sj1odsues} sa] ‘TeIns Jus 
-addoyaaap aJ ja ainj[no1se] Jos ‘ayerp 
-uow anbueg e] ap sajad anb sinaj3as 
sawaw xne JUaWa[edIDuLId saagqJajje 

JUOS Y(C]],[ 9p SedInossal sa] 


‘duld 


e] enb Jauuosied aweau af Jed 391}stuTU 
-pe so VC ‘Jetueuy ja anbiprinf 

ana ap jurod np qyyg | ap a}ouNjsIp 
anb uslg *jIpeid anbey d ap saagsstedap 
uou anb saassiedap suorj4iod say ins jue} 
sn5jad juOS sjanuue UOT}eI}SIUTUIpe p sIedy 
sla3a{ aq ‘[ediould np jusulasinoquias 
np jngap af jueAe sue buld ap alajjIp 
unnb tsure ‘sue QS ap saduegYda Sap }UO 
}9 JoJ9]UT UNDNe jUa}I0d aU S|] ‘Sa[qisstu 
-pe sXed sap sjuawausaAnos xne nb 
Sa9p1OdNe JUOS JU YC] AP S}Ipasd say] 


CllTaee le Dee’ 

SNUdAAI Sa] IW & S}JajsUeI] ap JUIUUATA 
-o1d sa][auUOT]Ippe sadINOssal saq “SaYyoI 
snd saiquiau shed sap suolnqtsju0d 

sap JudUUaIAOId (afeIpuou anbueg e| 

ap sjgid sap Jan3uljsip say inod «sj}Ipaso» 
sgjadde) Vd [| red sajeid spuoj sa] 
‘uolje1Dosse 9}}99 & aipulol as ap spldap 
yuo sked [TET 19 CUI &| ep Sesquiout sa] 
sno} inod ajqissod jsa YC] & UOIsaype T 


‘919}ID 9D VP N}JIA Ua Sal[qisstulpe jUOS 
sked 99 ap sn{q (Z86L ap sie[[op ua) 
Ad szejjop sog sed assedap au juejzqey 
red (ANd) Jn4q [euoyeu ynpoid a] yuop 
shed sa] suep a1}U9DUOD as ape 3}}a7) 
‘CMIG Pe] ep siaid say aonb syuaurared sap 
aoueleq e| INS pinoy] sulow neapsej un 
juasodult nb suoyIpuod sap e ‘stunwgp 
snjd say juautaddojaagp ua shed xne 


apre aun aljjO ‘Q96T Ua aapuoj ‘VC],] 


(VQI) Jeureddoyaaap 
ap sjeuonjeusaqul 
uOT}JeIOSSY J 


"S9JOA Sap QOT ‘d 

€ ap sulow nad un p juaulayjanjoe asodsip 
I 19 CUI &] ep Sesteuuorjoe say rw 

-Ied Sued dWealAnau ne aAle epeuesr a] 


‘9puUL] J9 aIsguOpuTy ‘anbixey] 93] 

‘TIsgIg 9] 939 JUO Sjgid sad ap sadleldIjaueq 
sjyueyiodurt snjd say ‘tor nbsn{ *sj1odsues 
Sa] Jo aI319uUa] ‘[eInJ JUaWeddoyaAsp 

3] J9 dIN}[NdIse ] JUOS afeIpUOW snbueg 
ey] ted saAndde sinojdes xnedioutid say] 


‘9[PIOJOWIWIOD 
anbueg aun p Sajjad ap jUaWasIe] JUalaj 


8 


-jIp ayeipuou snbueg ey] ap suoljesado say 
ja saysolid say ‘saraned snjd soy shed soa] 
Ssuep }JUaUIasesUa UOS ap ja SINd}eAOUUI 
juautaddoyaaap ap sjafoid sas ap ‘aindde 
CuIg eB] enb saydreyde1 sap ja anbruyde} 
dOUR}SISSE | AP UOSTLI Ud ‘SIOJa]NOT 
‘saldoid spuoj sap ja a}jap eB] ap saxauUOd 
suoljsanb sap ja JUaUIaSSI}IOUIL P Sa[qe} 
sap “j919]ULp xne} sep ‘SInojyunIdua sas 
IP a}[IQeAIOS ke] ap JaIONOs as JOP GYIG 
RT ‘SIO] Saq ‘xnejzIded sap xneIpuouwl 
S9YyDIeUI Sa] Ins sjunIdua sap 34de1]U0D 
ja Sjgid sap jUuasUOD afeIpuOU anbueg eT] 


‘00L “d ¢’o ap 

a3ieu aun p asofeul ‘jUapadaid a1jsaulas 
np sinod ne sjuniduia sap uaAoul 

NOD Np UOT}DUOJ Ua 9N}DaFJa 4Sa }Q19}ULp 
XN] Sap [Ned a] “slow xIS say sno} 
‘ulosag ne ‘SdIjIPOU jd SQUTWeXd JUOS SII 
‘MIG &] ep sjunidula sap ynod ay] uUOTas 
jUalIeA jaJa}ULp xne} sa] ‘sue bud ap 
dajjip uN p JUaWa[eiguas jUsUseduUIODIe s 
ja sue QZ ep WNWIIxeul apolsed aun Ans 
sa[qesinoquial jUOS CYIg ke] ep sjeid say] 


"3274, red 

auuoHned siogid auistueZio un e no 4e}7q] 
@ Sjuasuod juos sjaid say sno] “sjaid 

SdS ap JUBUIISINOQUIaI ap saArj}Dadsiad 
xne uoljua}e Jaj10d ja yUaWaddojaagp 

ua shed sap anbiulouod9 aduessIolD 

RP] JayNuitjs }Op aya ‘ayzAyoOnpoid 

RP] plOge p jUASIA SIjUasUOD sjg1d say ‘aTeIp 
-uoul snbueg e|] ap jidsay suep ‘Isury 
‘anbueg 9}}99 ap uoT}e}0[dxa,p ja Jgid ap 
suoljelado sa] Juassiza1 Inb aseq ap Ssa[sal 
SsoUulej}sa. }I[Ge19 YI &] ap ayweyo eT 


(GI) 


ajeipuour snbueg ey 


‘([JS) aeuoeusajzUl agIoueUls 9491I90SG P| 
ap 32 (YJ) JUeueddoyaaap ap afeuoljeu 
-1aJUI UOT}eIDOSSY | 9p ‘YI ke] ep guiz0j 

so ajeIpuoul onbueg e| ap adnoly ay] 


(ajetpuow enbueg :0j0y,J) 


‘sAed sap undeyd 

ap aATjeja1 anbrwouods adue}0dul | ap 
a}dulOD I1Ua} & UOSeJ ap ‘JAI Ne siquieul 
anbeyp ap j1ed-ajonb e] ap uorjauoj 

Ua Sal[qeja jUOS [e}Ided ne suorjnq!4} 
-UOD Sz jo “([JA) [PEUOTeUrejUI o1le}QUOU 
SpuoJ Np salquisul xne ag}IUII| }Sa 
uolsaype,] ‘xnejided sap xneIpuoul sayd 
-Ieul Sa] Ins sjuniduia sap sed yuawayedia 
-ulid sagoueulj juos jgid ap suoljeiado 
sag ‘[eIded uos e jUaNqI4jU0D Inb shed 
OL Sep sjusUaUIIANOS xne juaTedde 
CuIg &] ‘a[dwoes xnaru ja ainayj[laut ata 
aun dJAIA ap uorlje[ndod e| & aijjauJ1ed 
Wey 2 3p ‘je a ATOnpoid Ind] 3141019 
-oe e shed sad juepie ua Juawiaddojaaap 
ua shed say suep [e190s Ja anbrulouoda 
saisoid a] 1oAnouold ap jsa QyYI_ Pe ep 
jaoalqo,] “SP6l Ue agpuoj aia & ‘(CUIA) 
juawaddojaaap a] ja UOT]DNIJSUOdaI 

eT Inod gfeuoreussjul anbueg e jsa 


[aIoyjo wou 2g] JUOp ‘ayeipuow anbueg eT] 


ojeIpuow enbueg 
Ee] ap ednoly oT 


‘sajqeroaej snjd sap sayfauuor} 

-elado ja Sa1gIDUeUIJ SUOT}IPUOD ap jUeID 
-IJguaq Ua NO} JUaUIaddojaAagp Ua sAed 
ap a}JaeA apuels aun suep saYydIeUL Sina] 
JI31e]9 JUaANad salja ‘JUeSIeJ 9D “UOT} 
-ej10dxa | & SaydIeUW Sa] JatjQuad ap aTjre} 
9]NO} ap SsauUaIpeued saslidaijue xne 
UuOISeIDO | sUUOP JUaWaUUOISIAOIdde p 
dpOy}sUl 9}J9d9 ‘SUIOUIURANY ‘SafeuoT}eU 
-19]JUI Sa1jjo p [adde | jsa jualajaid GING 
sat anb juawauuolstAoIdde p apoyyeuw 

e] anb Jausijnos jusuUalesa yNej |] 
‘a[qe[quias aJatuew ap spuoj sina] jJuasst} 
-Iedal sajeuolsal Cg Sa] ‘uoTje}[NsuOd 
ap xneaed} sap e aj10ddel as (COT “d OT) 
a}sal a] ‘soljqnd xneaed} sap e OOT ‘d o¢ 
jd SASIPULYIILU Sap & SaIDeSUOD JUOS OCT 
‘d 09 UOlIAUa ‘jUe}JUOU 99 aq ‘aQUuUe Jed 
Aq sieyjop ep sprzeriu 9 ap snd asian 
jo sjalord QQ9 [ UOdIAUa JUaWajUasaid 
aoueulj ajeIpuow anbueg e| ‘ajnas alla V 


‘CW Ss] red 


sgoueuyj sjafoid xne sauljsap SadIAJes ap 
uotje}said e] anod aonb tsure juautadinba p 
ja XNeLI9}eW ap 9IN}IUINO}J | ap ana ua 
sje1]UOD sap Jassed juaAnad sauuatpeued 
sasiidaljua sa] ‘ajgueyd e] ap alfayoa | 

e yuawiaddoyjaaap ap sjafoid sap inod 
aauue Jed sie[jop ap spirerjiw Oz ap said 
ap [eUOT}eUIa}UI 9yoIeUI UN ke Sadde UO 
‘S[lasuod-s}Jadxa p sjoutqeo sap anb tsute 
‘yuautadinba p uorjedigej ek] ap ya uO] 
-ONI}]SUOD PL] ap S1Na}Das say JUe}UaSaIdaI 
souuaIpeued sasiidaijua saq *a0ue}10d 
-WIp JUaualesa yuOS JG Xne epeued 
np indde| ap ja uonedisijzied e| ap 
yuagjnodap Inb sanbiulouods saaquiojal sa] 


‘saast[eioads Ssa][ali1o}das no 

sanbiuy da} sadueajadulod sap jUassIUINO; 
no sanbueq sap UOT}DalIp eB] ap ulas ne 
gpueUIUIOD ap sajsod sap juadnd90 suaIp 
-eue) Sap ‘afjanjoe aineay] VY “ualjnos ap 
[auuosiad ap no sjauuotssajoid ap 311] & 
‘CIN SesieAtp say red — sayonequia 9ja 
yuo Ja — sgyonequid aJjg JUaANad ‘oI[qnd 
Ina}5es np anb aatid InajDas np jue} suaIp 
-ePUuR) Saf ‘atjno uq ‘jUaWaddojaaap ua 
sXed sap [etoos sai80id a] ja anbrwiouoda 
aouessiold e] OANOWOId nod sinajeuop 
shed aljua «neapiey np a8ejzied» 

Np aPL] ep uoje}dadde | Jo sayesa}e[ [NW 
SUOI}N}I}]SUI Xxne aUUOp epeuesd 2g anb |e} 
-uauepuoj indde | juauuetdwod sJatulasd 
Sa] ‘epeue> 2] Jed sasta xneqoj3 
sjqqdalqo sap syuej}1odui s}oadse saijne p 
JUOS a[eIDJaUIWOD aIn}eUu ap NO alJasueIj—9 
anbiyyod ve] e& sjizejal sinajaej saq 


‘9PUOUL SIT} 

a] suep CINg Sep sazatoe xne Jado 
-1ed ap ja JanqisjUod ap juaj}jauIJed snou 
jo awWWIeIZO0Id af jUaTsNl Gg xne uot} 
-edioysed es ap all} epeued af anb jJuaw 
-addojaAap ap a1gIjeUl Ua SasejURAR SIT] 


epeue) 
a] Inod sasejyueAae say] 


‘epeue.) np sjaJajul say anb ajuasaidal 

au INajeIjsIuIWIpe a1jOU ‘Ssaqrese7) 

sap juaweddoyjaaap ap anbueg e| 

ap ja JUaWaddojaAap ap auTediiguIeI9jUI 
anbueg be] ap ules ny ‘[e10}9a[9 adnois 
un afjadde uo nb ad In] daAe sroye yuaNn}1} 
-suod tnb saiquiau sXed saijne p $}919}Ul 
Sa] Issne ajUaseidal UaIpeUued. INa}e1}SIUTW 
-pe | ‘juawaddoyjeaap ap auredtye anb 
-ueg be] ap ja JUawiaddojaaap ap anbijerse 
anbueg be] ap ‘ajeipuow anbueg e] ap seo 
a] sue ‘CW Sep uOonessIuIWpe p sjias 
-uOD sap uNdeYD ap Ulas ne INa}e1}SIUTW 
-pe aidoid uos ap asodsip epeues 92] 
‘indde uos ap a0ue}J0dull | ap uostel uq 


‘Jenuue jyeijsturWpe jaspnq aj anb sure 
anbiuyda} dueR}jsIsse | ja SUIJ Saljnep e 
sguljsap sjaid say ‘sjafoid-sjgid say aAnoid 
-de ‘UOIjN}SUL] ap JUIWAUUOTJDUOJ ap 

ja Satgioueuly sanbyod sa] afflaains uoy 
-PI}SIUIUIPe p [IasuOD 9) “UOT}eI}SIUIWIpe p 


[fssuod un e sauuatptjonb suorjelado sap 
ayiqesuodsal e] an3ajap mb sunausaAno3 
ap [lesuod un Jed saasiip juos GING So] 


‘P86L-C86L Ue SIe[[Op ap suoT]Tw 
VLE 19 C86I-CB6L UP SIe[[Op esp suOoTl[ruL 
STE “T86L-L86L Ue Sre[[Op ep suor|[ru 
967 ‘I861-O86L 91D1exa,| JUepuad sreT[op 
ap SUOT][IUI G6Z :}INS 9UIUIOD sal[qeja 
JUOS 9S SagUUR SalgIUJap Sap sInod 

ne sanbueg sad & epeues> np suojnqiy 
-uOD sa] ‘ajeIpuoul anbueg e| ap adnoiy 
a] Jed aauue anbeyd vsaqiosqe jsa jue} 
-UOUI 99 ap gI}IOW | ap Said ja epeued 
np juauaddoyjaagp ne anbiyqnd apie] ap 
OOL ‘d OZ UOdAUA JUSUaT[anN}De JUaAIOSaI 
CW Se] ‘saguue sap [IJ ne sap1oz0e 
tndde | ap ja SUOT}NQIIJUOD Sap jJIyedIFIUZIS 
dUIN[OA a] suep Wesredde qwg xne aoej 
epeue. np jusulasesua] ap inejdue 7 


‘a[eIpuoUL 9}LIndas 
eB] & ja xied e| e aatyIsod uolnqi41ju09 
aun jua}10dde Ng Se] ‘31}1) 99 Y “JUuaUT 
-addojaaap ne ja adJauui0d ne ‘saoueuly 
Xne Sjijejal XNeUOT}eUII}JUI SaUa}SAS 

Sap IJUUOPIO UOINJOAY] Ip Ja az[IGeIA e| 
dp UdIJUICUL Nk SfaljUassa SadIAJas — }UaU 
-addojaaap ua sked sap sjuawausJaAnos 
Xn SaddIAJas ap sUTWeS 9}SeA uN 

jUaljjo nb sayeuoreusajUI SUOT}N}I}SUL p 
neasal apljos un p Juejyoduil juawaya 

un juajuasaidal GIG se] ‘JUawaddojaaap 
ne apie p suuieisoid uos Jourwmayoe 
Inod saded1fja $}UIUINA}SUI Sap }UOS 

CW se] anb yfeuuoda1 epeuesd 9a] ‘UOT? 
-edioised 93399 req ‘sayeuoise1 sanbueq 
Sap UOT]N[OAY] Ja UOTJLIID e| Suep JI]De 
a[O1 un anol e ja ayeIpuow anbueg e| ap 
sInajepuoj SaIquiaW sap arjired jresiej |] 
‘juaweddojaaap ap safesajyeyyq;nu sanbueq 
sa] sduia}8u0] sindap aindde epeuey a] 


yuewtaddojfeAap 
ap saje19}e[Q[nu 
sonbuegq sap 
ulas ne epeue) 
NP 91 FJ 


‘[eID00s saisoi1d ap sjiqdal 

-qo xne jafoid 99 ap uoTyNgI4jUOD e| anb 
sure jaford np anbrwouode ja a1gIueUyy 
d[IqejUal e] JaUIULIa}agp ap ule ‘Sajuesl{ 
-jns saae}quenb saguuop sap ajsixa 
[Lnbsio] ‘asnainostii 9}[Iqejual ap asAjeue 
9uN Ud 9a}sIsuOD snbiuto0uod9-O1DTUL 


asAyeue 7 ‘shed np sanbtuyda} ja salgid 
-ueulj saytoeded sat sed assedap au jaloid 
a] onb sainsses ap Issne jJouliad asAjeue 
9}}9- “JUIWIUIIANOS Np SafalJoj}Das ja 
sayeuolsal saysolid xne j10dde1 sed anb 
isure shed np [euoreu jusuladdoyaaap ap 
a18a}e1js e] suep jafoid np aatjefar adue} 
-10duII,| JoUTULIa}9p e asta anbrwouoda 
-o1deu asAyeue J ‘anbrutouo0d9-oJ91uW 

yo anbruouod9-o0.9eu apnja aun p jalqo | 
JUOJ sjanjuadg sjafoid sa] ‘sanbrwouosa 
no xneId0S sj}Da{qo p NusAUOD a[quiesua 
un p uoljDuUoj ua sjaloid sap say[atquaj}od 
SddqUIO}aI Sa] Ja VDUIIIIJJa | ‘ae 

-Ja,| Ins jUL}SISUI Ua ‘JUIWa.UeUTJ ap sjal 
-o1d sa] uOSej aWQUI | ap suIOW no snjd 
jUaN[eAd ja JUASSISIOUD CIA SASIIAIP Sa] 


‘sinayuntIdwe no smeayeuop sXed ap adnoi3 
yno} ap No ANajuNIdwa no Inayeuop sed 
JNO} ap XNeIDJaWIWIOD Ja sanbiz1[0d sjiqdal 
-qO sap lige] e& ‘ainsaul auTe}13a9 aun suep 
‘JUOS CIN Se] ‘pre3a 399 Y ‘sanbueq 

sao ap aundeyo ap suotjesado sap aye 
-J2,| ap [elUassa JUaUaJa UN an}Tt} 

-SuOD e[aD ‘SInajunidwa yuaWaddoyaAap 
ua shed sal ja SInajyeuop sa] aqua 
ag3ejied jsa SUOISIDap sap astid e] anb 
1999 ud anbtun anbiyjsi19jae1ed aun jyuap 
-assod CW S92] ‘a[esa}e[Iq ape] ap seo 

a] suep }inpoid as mb ad e jUaWaIeIyUOZ 


“SaTeUOISaI dUeSTJJNSONL | 
jd aIWOUO Ne | ‘UOT}eI9dOOD L| JUASLIOARJ 
juawiaddojaaAap ap safeuoiseai sanbueq sa] 
‘UOSeJ 9}}99 9] “S9UNUWIUIOD SUOTINIOS sap 
JaydIaydeI ap ja SUNUIUIOD saulatqoid sap 

Jaipnja,p anbiydeis0a3 uoIsal augur e] ap 
juautaddojaaap ua sXed xne juaj}jeulLJed 
Safa :arnoysed yuauladdojaagp ap 
jiyalqo un juaAIas Saja ‘jUauUIaddojaaap 
ap sayeuoIsa1 sanbueg xne juend ‘a[q 
-Wasua JaynosIp JUaAned JUuautaddoyaaap 
ua sXed sap undeypd ja sinajyeuop 

Sd] NO sUNQII} oUN jUIWaJaI[N3aI 
jUassIuUINOJ afeIpuoW anbueg e| ap 

aple p wWNI}1OsuOD Np suoTUNa sa] ‘ISUTY 
‘CW sep sjaid ap suorjeigdo sap ja sanb 
-WJod sap uorje[NWI0j e] e JUaUIUTaTd 
quadioysed juawiaddojaaap ua shed 

Sa] ‘JaIoueuly aIp10, p no juawaddoyaaap 
ap suoljsenb sapues3 say ins ansoyerp 


Ina] IIpuojoidde ja artAtnsinod juaAnad 
juawaddojaaap ua ja saddojaagp sXked 
sa] Janbnp utes ne afiyn aipeod un juan}! 
-SUOD CIN $2] ‘a[eiguas Sai] a1gIUeU 3q 


‘sanbij1jod ap algyeul ua xnartrpni{ 
S[lasuod sap ja aIpuojoidde asAyeue 

JUN jUd}ISSIDIU SJUIUTa}sN[e Sa} aq “S[aINn} 
-on1js sanbruouoda sjuawajsnf[e xne Jap9o 
-o1d e shed sad juapre Inb uot}elgdoo5 
dp SIWIOJ Sa]fJaANoU ap jJUe[NUIOJ ua 
‘Sa[IjN SalI} SdaIZAP JUOS aS CIN Sa] ‘JUaUI 
-addojaaagp ua shed xnaiquiou ap J3}10d 
-dns juaaArop anb adnalia}xa 9}jap e| ap 
neapisej pinoy ne adeq ‘sanbryidads sjaloid 
Sap aJANaO Ud aJ}j}9UI Jo JanN[eAY ‘Joladal 
Inod sairessadgu gyyTenb ayney ap saljaso} 
-das ja sanbrwouod~a sasA[eue Sa] Jasi[eal 
juaAnad safjanb a1juowap juo ING 

Sd] ‘SIna}euOp ap a[e19}e[Iq ape] aAe 
no sajnas ‘juawaddoyaaap ap sjaloid sap 
e S}jUaIIYUI SaAaf—a Ssanbst1 say Jaqiosqe p 
aInsaul Us JUaUaTe3a JUOS SaT[q “afes93}eTIG 
apie p sjijdedsai1 saumueizoid sma] ap 
saulJa} Xne sIna}euOp sap UNIeYD alley a] 
yeiinod au anb juauiaddoyaaap ua shed 
XN¥ JDUR}SISSE P S}IP9ID ap asejyueALep 
JaI9fJsuel} ap ja ItUa}qoO p jue}auULJed 
ILIJa IWSIULIIW UN }UAN}I}SUOD SaT[q 
‘sinajunidwia shed xne nb tsure sinaj}euop 
SaIquiaw xne sasejueAe xnaiquiou 

ap Ualjjo yUaWaddojaAap ap sanbueq sa] 


‘sjamnjonijys sanb 

-IWIOUODg $}UaWa}sn[e sap ja sanbiyI1[od ap 
sdulIOjal sap JaAndde e ja Juauladdoyjaaap 
ap xnei9ua3 sautueiso1d sap Jasi[eal 

e yuautaddoyaaap ua sed sa] Juapre sjaid 
SIUIQUI S97) “S8[BDO] SAUISN Sa] J9UINO} 
ailej Inod sailessadgu a[Ojjad ap ja UU 
-adinba p sualq ap ‘SaljaljUuassa sadinossal 
ap uoT}eJIOduIL] & sjgid sina] ap ag}TUIT| 
uoljsod aun juaidesuod salja ‘sjafoid sap 
anb sed juainddeu qiwg se] ‘neap uoly 
-Onppe | ep ja uOT}eINpa| ap ‘ajues e| ap 
‘aI319U9 | ap ‘Tein yUaWaddojeaap np ja 
d1N}[NII3e | ap SAUTeWIOP Sa] SUeP S}1OJJa 
SIMI] 91]UIDUOD ja (S9NOI ‘aj ap SUTUaYD 
‘sjiod) sainjonijse1juLp jUsUaDUeUL 

aj ned anbyanb assrejap yuo CW $2] 
‘soguUR SdIIIUIIP SID ‘SIOJa]NO] “Sina}Das 
xnaiquiou ap suep jUaWaddoyjaaap ap 
sjafoid sap juaindde qyg sap sjaid say] 


‘(OOT “d 

G20) UOHestUIUIpe,p stelj safqiey ap 32 
SUX OT IP aajjIp UN puaIdWIOD ja sue OF 
ap aporiad aun Ans jej as JUBUIaSINOqUIAI 
J] *}Q19]UI Sues JUBUII]eUIIOU daJIp-e-}sa,9 
‘sa[elaql{ SaJj SUOI]IPUOD sap e sarAned 
snjd say sAed xne stjuasuod jUOs xneIdeds 
SPUOj Say] auIgUI & Sjaid say] ‘xnejyideo 

Sap SaydIeU XNe JUIUI}IAIIP JUaIeSSaIpe s 
S[LS Juaterpuatjqo sXed sad anb 

Xndd & SINILIaJUI JUIUI9}JaU STeW ‘Sawa 
-S3][2 GING S2 JesiaA JUaATOp anb xnao 

e sinatiadns JUaUIaJe8a] JQ19]ULp xne} 
sap e JUawaddojaaap ua shed xne 9}QI1d 
ysd [Lnb alip-e-jsad ‘GIG Sep saireurp 
-10 SUOT}IPUOD ap sIjJOsse sjgid xne 

Jas aleulpso [eyided a7] ‘juauladdojaaap 
ua shed sa] suep souwess01d-sj}91d 

Sap NO sind}Das-sjgid sap anb sure side1d 
sjafoid sap Jaoueuly Inod juauajutoluod 
no JuaulgIedas sasi[ljn yuOS Cg sap 
xneidads spuoj sa] ja asteulpJo [eyided a7] 


‘sanbijidads juawiaddoyjaaap ap sjaloid 

Sap dIANIO Ud a1}JaW ja JaSATeue ‘IOUT 
-Iajagp & UuaWaddoyaaap ua sKed sa] juap 
-1e Inb suaIpeued sjue}Nsuod sap Ja3e3ua 
e IIAJas JUaANad spuoj sa. ‘algiIdueULy 
uOINq!IjUOD aun 9j10dde e epeued 2a] 
sjanbxne anbiuyde} aduejsisse p xneidads 
SPUOJ Sap 9a1D 91]NO Ua 4UO SaleuUOIsaI 
sanbueq saute}a ‘saraned snjd 

Sa] jUaWeddojaAgp ua saiquiaw sAed xne 
Sa[e1aql] S81] SUOIIPUOD sap ke sjgid sap 
yuasuod Inb ‘ajeipuow anbueg e| ap jusul 
-addojaaap ap a[euolj}eUJaJUI UOT}LIDOSSY | 
anb sja} GING sep juaweddoyjeaap 

ap xneideds spuoj xne suoljngi4sju05 

Sap jUIUa[e3a UOJ SInayeuop shed say] 


yusuraddoyaAap 
ap xneideds spuo{y 


‘Jaid ap suorjelado sina] ap aduessIoID 

eB] Jastuixew ap ‘j10ddep jeydeo 

a] sIoj jnou enbsnf sajunsduta nd yuo mb 
‘Wg xne stuied e a[qisixa [eydeo np ja 
yiodde p [eyideo np a[quiasua, 7] *jue}10duI 
Inayedr[diyj[nur jajja uN JagID ‘ay~e}O} uO} 
-Nql1jUOD Ina] ap a8ejyuadinod jad un nb 
yueXed au ua ‘jUaAned epeued aj au 
-WI0D sInajyeuop shed say ‘UOSeJ 3}}99 9G 


‘yuawaddoyjaaap 
ap sureoiye anbueg e| red saapnojeo 
ja saluljap anb sajja} a}dur0d ap soajun, , 


‘jeuorjeuloqzuI 
ai1e}IUOW Spuo, a] Jed sanded ja stuljap 
anb sja} xneidads saseil} ap s}I01q, 


"xnasejUeAe xne} ja 

SUOI}IPUOD Sap e& JaJUNIdW9 JUaAnad salja 
‘gouanbasuod uq “SIaIDUeUTJ S9YIICU So] 
INS $a}Ua|[a9xa $9}0D ap juassinol CW $2 
‘sajuapnid uorjsa3 Ina] ap jo SalgINUeUTT 
sanbijjod sina] ap Issne asned e ‘a[qIsixa 
[eqided [a] un p juasodsip sajjanb ao1eg 


‘salquiaw sXed xne sajaid 

s1oje juos Inb spuoj ‘sJaloueuly sayd1eul 
Sa] Ins spuoj sap JayuUnNIdwa Inod atjueses 
JIUIWIOD IBILU 9}}99 JUAST[IWN sanbueq so] 
‘91]U0D Jeg ‘joId ap suotjesado sap e sed 
SIOJaINO} jJVS 9U [] ‘agDUeUT 91NjONI}s 

es ap snjd no got “d (6 ajuasaidas jeytdeo 
99 ‘JUIANOS ‘CIN kX] & suotjdiuosnos 

sep gAedull jueJUOUL a] PpUaIdUIOD ‘«alq 
-I31xa [eyIdeo» sajedde ‘atj1ed apuosas eT] 


‘JUIUIIUUOTIOUOJ 

Ina] Inod sajqiuodsip sadimossa1 sad 
Jast[jn p IISto] ay isure yuo sanbueq say] 
",x(OM) adurod ap sayun sap no ,(S1.d) 
xneideds sa3eil}] ap $}101p sap anb Isute 
SUIRILIQUIL SIeT[OP ap ja aiquiaut shed 
np ajeuoljeu ateuuOU ap a3ejUadInod 
urle}Ja9 UN puatIduod ja «j10dde p 
[eydeo» ay anjiysuod artjsed asatwiaid aug 


‘satjied xnap ua sio[e astAIp 

as }OSsNos [e}Ided a] “10-a[[a9 ap suoT}De p 
aiquiou ulej}Ja. un Itiagnboe yop shed 

un ‘QINg 2uUn p siquisul jueUsAap UY 


SdIIVUIPIO SIdINOSSIy] 


‘Teloos sais0id 

9] J29 aNbruUIOUODdI IDURSSIOID kL] Jata[9IIIe Pp 
anA Uda IpuoU SJat} np sAed sap sj}uaueUI 
-lad s}10jja xne juadionsed ja Juanqiy 
-UOD sauIstuesIO Sad ‘IsUTY “Jlyafqo [edId 
-ulid Ing] Wuljap «jUawaddoyaAap» aul49} 
a] ‘uljuq ‘uOT}esT[eIIJsnpulp aseyd ua 
juawiaddoyaagp ua sXked say anb — ayorjad 
ap sinajonpoid uou nudAal a[qrej e 


sAed sa] — saddojaaagp sutou say sXked say 
ualq Issne jueUuaIduIOD ‘jyuaWaddojaAap ua 
shed sa] yzed saijne p ja ‘epeue, a] anb 
S[a} sastjetjsnpur sed sa] yuaweyediouid 
‘saddojaaap sXed say yred aun p ‘saiq 
-WaW xXne ddUatIJal We} «[es19}e[4[NW» 
ajayjida J] ‘jUuaweddoyaaap ap sided 
sauueisoid sap ja sjafoid sap 1aAndde p 
ulje juawaddoyjaaap ua sXed xne sjaid sap 
yUapioooe nb sasaioueuly SUOT]N}SULp 
911] & ‘YUIUUOTDUOJ SUOT}N}NSUI Sad 
JUSUIWIOD YLIDap «anbueq» JOU a] “suOT} 
-N}I}SUI S9d ap suOT}eIadO sap ja a19}DeIeD 
np uoyedipul aun auuop «juawiaddojaaap 
ap afesaje[y[nu anbueq» uolssaidxa J 


‘saqieies sap juauladdoyjaaap 

ap enbueg e| ja juaWaddojaAap ap 
auleotye anbueg e| ap adnoJy a] ‘juaw 
-addojaaap ap anbijerse anbueg e| ‘juaw 
-addojaaap ap autediiguresajur anbueg e| 
‘(Q[PUOTJEUIIJUT IIGIOUCUTJ 9}9ID0S jo JUS 
-addojaAap ap afeuorjeusejur uoT}eIDossy 
‘yuawaddoyjaaap a jo UOT}ONI}SUODAI 

e] Inod anbueg) afetpuow anb 

-ueg be] ap adnolyd aj juauuetduI0) GIG 
sa] ‘juauaddojaAap ua shed xnaiquiou ap 
suep ‘anbiuydea} ueyd 93] Ins ja uoT}sa3 Ua 
saduajaduI0D sina anb isure ‘salgiaueulj 
SddINOSSaI Sap JURSITeULD Ud ja JUSITIGOUL 
Ua INaeA INI] 91jUOWap JUO sanbueq 

sao ‘uoljeJadood ap anbrun jueunj}su] 


‘(CINg) JUewueddojaaap 

ap sajeigjye[yjnu sanbueq sap ja ayeuol 
-PUI9}UI aie}IUeUINY adUk}sSISSe | ap ‘aIIe} 
-Udul[e apie] ap ‘satuy) suOTeNy sap saul 
-uieiz0id sap uaAour ne ja Jed asijenjoes 
aple 9}}92 ‘[euOT}eUIO}UI JUIWaddojaAap 
ne uojeladood ap sajueJJOduII Sauloj 
Sap aun | aN}I}suOD a[eJa}e[[NW spre J 
“IATIONIJSUOD IJITUCW ap jd UOT]LIOGR] 
-[09 ap yidsa un suep jusuladdoyaaap 

ua sKed sa] DSaAe }J9DUO0D ap JUaT[IeAeI} 
SIaIUJap Sd ‘Sasi[elsjsnpur shed 

saijne sap ja epeuer np puojold jusut 
-a3e3ua | ed assed sawie[qoid sad ap uo 
-N[OSaI eT] “aULIa} BuO] e JUaWaddojaAsp 
ap sanbrurouod—a ja xneId0s sawlea[qoid 
sap & ddej JUOCJ apuOoU! SJat} np shed say] 


n3s1ad 7 


a 
a - a) 


> _ 
= i 


= 


ee 


ae 


4\ 


aan wr oie' 


¢ ; - Le 
mac 
eae 
mt res if GiOU S fee (We (G6 We] i) 


—, - 
er |? & Fah’ ily ts Lu) j j 
a an) ’ . 


hn 


AY 


J are aa we ae axouuy 


Ol juauisddojaaap ap sayeuorsei sanbueq sa] 


pen ajeIpuow enbueg e| ap adnody a] 


tna ae juauiaddojaaap ap safesaye[ [nw 
sanbueq sap ules ne epeues np a[Ol a] 


SAYSILVINN SAd ATEVL 


sIeyeJAI ON ]-ueal ja JSOAIIY PIARC :UOISIAZY 
jequeyr sony] :anbrydeiz uondasu0+) 


P86L NOV 


0-097¢S-799-0 NdSI 
PV861L/9S-F6H 1&9 9P “ON 
PS6L epeuer SadIAJag ja sjuaWauUOISIAOIddy sap 31}STUTo 


0019-266 (618) 

v0 VII 

‘(99q9NO) TMH 

‘93e]10 Np apeusuloig ‘O07 

‘(IGDYV) Jeuoneusajur juswaddoyaaap ap auuatpeued aouasy 
‘sanbijqnd sasrejje sap ayeigua3 uolj}dalIq P| red gqng 


yuswaddoyaaap ap 
So[Vs9jUl LI NU 
sonbuvq say 32 
vpvuLry I] 


_ AoueGy juawidojaaag = jeuoneusayu! juaweddojaaap iy 
jeuoneusajuj ueipeued ap auuaipeued aouaby a 


na wae | 


way ei 
ee ve 
bis ar aeeae 


hy Seal 

i f NM 
hart aid i Net 

we Mey ah eh “i er ‘ an 
} cv] -\ 4 . ns ron ny he hare) ay 


j 
‘ ¥ 


Fics th 1) 
ie nf pO may iy ey Ca iis ue 
YMRS WH rah 4 Ne vl Aaa, Tl He 
vn al th \ ‘ 
‘ 
% j 
J 
Fs ‘Wi 
nt 
r % y ‘ He i fais. é 
PERT ii iad? i OL hi 
i ve Th ta wy q hae ' ; 
se et Nahai a oy nn i 
uy he LO ane 
A May ‘ ad A a 
} Le Pah : 
{ : ri tan ty 
i; tA i ; fe ‘ 
i i i, i" 1 (i vith 
i i . 
ae 
] Pte ial ot ’ 
i i ro, Oe y 
’ AD 
8 
; aly Va 
a } : 104 h 
Ova i J an ) . hy iv 
a his 1) Pe tit Wait 
wh ‘ a! a) pet | ye iy ty 
fi mr if WO i ah an Lk ay 
bY we Loe Ly 
Y Pay jy ae ein 
ha 7 ar ely #0 a i re * 
to 2, y 
be ys 
i’ ne ne Hi Ue Oe 
Pi) eek CREAN DET Ce Bie oy 
1 ed ( i i ‘) f\ Y en iG 
A 
WaT 
{ ‘ ra) yi 
“e at ae 
| bie 
, y 
} i raed , 
4 iv aga ay 


| 4 it; f * y 
; n Mb! 
i “ne? i 
" ip Pr 4 } ih 
Va - LR 
. a 


eee 


SS 


